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ECONOMICS
[GENERAL]

Paper : 1
Full Marks : 100

The figures in the right-hand margin indicate marks.

Time : 3 Hours

Candidates are required to give their answers in their

own words as far as practicable.

1. . Answer any twelve questions in brief:

2x12=24
e @-@E AE® g S T nie 3

a) Give two examples where law of demand is

violated.

sitnR e 4t IfFT Srigzd e |
b) Define normal good and inferior good.

A 7y ¢ WPS wga @ WS |

c) Distinguish between cardinal utility and

ordinal utility.
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d)

g)

h)

J)

k)
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Name two shift factors affecting demand

curve.

P @ BEER 9t wfew aw @)

Distinguish between fixed cost and variable

cost.

B I8 @R RIS IR AN FA
Define cross-price elasticity of demand.
vifEnE seifie Riegsieer wia we)
What do you mean by production function?
Teoflve SCoPFS TE0o F (R 2

What is opportunity cost?

A W e

Where do AP and MP coincide?

@AW AP 8 MP fte s =32

Define average revenue (AR).

NG ARE & 718 |

Draw a demand curve on which elasticity of

demand is unitary always.

a3 vRAA o 9 AW Tom efe e
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D

P

Q)
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Distinguish between short-run and long-run 2.

in Economics.
HRIfere TR QR NLIER g AN 39

Why do two indifference curves can never a)

intersect each’ other?

o R0 (R ATRCS (= A0S A A (A2

What is income effect?

R el B

What is mohopoly?

GFGHA AT PP AEA 2 b)
Define scarcity rent.

TRiseisfas G ALl Wi |

What are the components of real wages?

oo g TomRef & e )
What is the speculative motive of demand
for money?
s Fo Sy bkl B w2
d)
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Answer any five questions from the following:

8x5=40

Rafie @@t <fivfe amw Ter wie ¢

What do you mean by price discrimination?

Discuss, under what conditions price

discrimination is possible and profitable.
2+6

W PP FCe O T @RI AN LI
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Show and explain the relationship among Total
product, Marginal product and Average
2+6

GG Teoid, aifSs Teoivia g 51C BeaAva @A
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product curves.

State the law of demand. Discuss exceptions
2+6

sifewe ffaa® @2 @2 e gfeeaefs
DA ¥4

to the law.

Define indifference cufve. Explain the
2+6

s @9 e wie | {erw @R e
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properties of indifference curve.
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g)

h)
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- of rent.

What is the price consumption curve (PCC)?
Derive PCC from indifference map with

diagram. 2+6

W cStel (@ e [aeers TRiba (6 TN ol
Rl SFA I (TS |

Define average cost and marginal cost.
Explain the relation between average cost and

marginal cost of a firm. 2+6

4G Y 8 A JET W& We | @FH TR
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PR 9|

Define rent. Briefly discuss Ricardian theory
2+6

QAT Aeg W8 | FHE AT oeb ARewet
SNEHA I

Distinguish between money wage and real
wage. Examine the role of trade union in
2+6

Wi TR 8 eFe WgRE Wy SALH F9| TGH
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determination of wages.
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3. Answer any three questions from the following:

12x3=36
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a)

b)
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Define ICC. Explain how consumer's
equilibrium will be affected if only money
income increases, other things remaining

same. 2+10

ICC-47 7@ w8 | Oy R weificfes (A
vlg SiffE S AGE (Tl SRy [Tl
geiffe 78 [ 4|

What is interest? Explain the method of
interest rate determination with the help of

Liquidity Preference theory. 2+10

AW @ AL AWM ORET AR S0GA AR
R QR R smfeh e 391

Define price elasticity of demand. Determine
graphically price elasticity of demand at a

point on a linear demand curve. 2+10

sifgve ww REfemideer W@ wel @
iy RBfezre @it AR R $2)
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d) Define substitution effect. With the help of
indifference curve approach show that the
price effect is sum of income effect and

substitution effect. 2+10

ARS geiEm Wewl wis | RRereae sued
AR (ANe @ WIN Lol T S A7 ¢ AR
AT @ |

e) Distinguish between firm and industry. Explain
the characteristics of perfectly competitive
market. 2+10

T ¢ fE Sug e 391 o4 oo
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